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We are pleased to enclose for your attention copy of each of the following documents of the
Company:-

I. announcement of Interim Results for the six months ended 31 December 2007; and

2. announcement of Closure of Register of Members published in today’s newspapers.

For your information, the above documents are also accessible at our website
“http://www.sino.com”,

If you require any other information, please feel free to contact us.

Yours faithfully,
For and on behalf of
SINO LAND COMPANY LIMITED
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O Sino Land Company Limited

{incorporated in Hong Kong with imited Kabaity)
(Stock Code: 33)

CLOSURE OF REGISTER OF MEMBERS

The board of directors of Sino Land Company Limited (the “Company™} has on
18th March, 2008 declared an interim dividend of HK 10 cents per share for the
year ending 3(0h June, 2008 payable to the sharcholders of the Company
whose names appear on the register of members of the Company on Wednesday,
16th April, 2008.

The register of members will be closed from Monday, [4th April, 2008 10
Wednesday. 16th April, 2008, beth dates inclusive, during which period no
transfer of shares will be effected. In order to gualify for the interim dividend,
shareholders should ensure that all ransfers accompanied by the velevant share
certificates are lodged with the Company's Registrars, Tricor Standard Limited,
26th Floor, Tesbury Centre, 28 Queen’s Road East, Hong Kong, for registration
not later than 4:30 p.m. on Friday, 11th April, 2008.

By Order of the Board of
Sino Land Company Limited
Eric Ip Sai Kwong
Secretary

Hong Kong, 18th March, 2008

As at the date of this announcement, the Executive Directors of the Company
are Mr. Robert Ng Chee Siong, Mr. Raymond Tong Kwok Tung, Mr. Yu Wai
Wai, Mr. Thomas Tang Wing Yung, Mr. Daryl Ng Win Kong and Mr. Ringo
Chan Wing Kwong. the Non-executive Director is The Honourable Ronald Joseph
Arculli and the lndepen‘denr Non-executive Directors are Dr. Allan Zeman,':

Mr, Adrian David Li Man-kiv and Dr. Fu Yuning. ,)




O Sino Land Company Limited

{incomporated in Hong Kong with imited Rabiity}

(Stock Code: 83)

CHAIRMAN’S STATEMENT

I am pleased to present my interim report to the sharcholders.

INTERIM RESULTS

The Group’s unaudited consolidated net profit attributable to shareholders for the six months
ended 31st December, 2007 increased significantly by 211% to HK$4,729.6 million compared
with HK$1,519.1 million in the corresponding period last year. Excluding revaluation surplus
on investment properties net of deferred tax of HK$2,409.5 million, the Group’s underlying net
profit from operations was HK$2,320.1 million, representing an increase of 178% from
HK$832.7 million in the corresponding period last year. Earnings per share for the period was
100.26 cents (2006 : 34.68 cents).

The turnover of the Group for the interim period was HK$4,569.8 million, representing an
increase of 298% compared with HK$1,147.9 million in the corresponding period last year.

The results for the interim period ended 31st December, 2007 reflect the adoption of all Hong
Kong Financial Reporting Standards applicable to the Group that are effective for the accounting
period.

DIVIDEND

The Directors have declared an interim dividend of 10 cents per share payable on 15th May,
2008 to those shareholders whose names shall appear on the Register of Members of the
Company on 16th Apnil, 2008.

The interim dividend will be payable in cash but shareholders will be given the option of
electing to receive the interim dividend in the form of new shares in lieu of cash in respect of
part or all of such dividend. The new shares to be issued pursuant to the scrip dividend scheme
are subject to their listing being granted by the Listing Committee of The Stock Exchange of
Hong Kong Limited.




A circular;containing details of the scrip dividend scheme will be despatched to shareholders
together‘ with.the form of election for:scrip dividend on or about 24th April; 2008. It is expected
that the interim dividend warrants and share certificates w1ll be despatched to shareholders on or
about :5th May, 2008 NERTETRTAR T
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The unaudited interim results have been reviewed by the Company’s auditors,.Deloitte Touche

Tohmatsu. AT
BUSINESS REVIEW
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Tumover and earnings from sales at subsidiary level for"th'e'intelriﬁl.pelj;iod ended 31st
December, 2007 were mainly derived from sales of residential units in new projects One
New York in Hong Kong and, Greenfields in Guangzhou, PRC, the occupation permits of
‘which were obtairied during the interim period; as well as sales of re51dent1al units already
completed in Vision City, One SilverSea and the detached houses of St Andrews Place.

Located in the west of the Kowloon area, One New York offeré_"_residents a chic

metropolitan lifestyle. This development is a short walk from the MTR Cheung Sha Wan
..., Station. Launched jn November 2007 the project has been well recelved with.over 71% of
“its 132 units sold. ".- ) o

Greenfields is a residential project located in Guangzhou, PRC. The pl’O_]CCt offers a total of

238 residential units and market response to the sales has been good with 99% of its total
" units sold.

As for the projects already completed, over 96%, 99% and 80% respectively of the total
number of residential units/detached houses in Vision City, One SilverSea and St. Andrews
Place have been sold. Aot

Earnings from property sales at associate level were mainly derived from sales of completed
residential- units’ in Mount Beacon located in Kowloon Tong, -One HoneyLaké in Shenzhen
and *Chengdu’ Intérnationial’*Community .in . Chengdu, Sichuan. All 'of the remaining
luxurious residential houses/apartments in Mount Beacon: have been:isold: - Approximately
99% of all-the units in One:HoneyLake have been sold and-over 78% of the umts launched
to date in the Chengdu Intemational Commumty have been sold '

Dunng the interim penod ended 3lst 'December; 2007 the Group completed two new
residential projects, final phase of the One HoneyLake in Shenzhen and one phase of the
Chengdu International Community in Chengdu. Details of the projects are presented in the
table below with«a total attnbutable gross ﬂoor area of approx1mately 0.8 m1111on square
feet : : : '
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1. Chengdu International
Community Phase IV
Xipu Zhen, Pi Xian,
i "Jin Niu.District,” v s < 0
Chengdu,
Sichuan,
PRC

2. Greenfields
No. 8, Lanyu 5 Jie,
Guangzhou Economic &
Technological Development
District,

Guangzhou Lot No. 5Z-8:2,
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_3'..'.One HoneyLake
T Xlangmel Road
Futian'District,

_, . Shenzhen,
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4. One New York /=2 ¥

468 Castle Peak Road,
~ Kowloon, o
) Hong Kong T "

(2) Land Bank ~
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DTN i.' - Group’s: 4 "iAttributable
RS "Usage " “Interest Gross'Floor Area

R 1. P L SRR LN

Residential

So v (Squidre feet)
20%- - F % 327:126

Residential /
Retail /
Carparks

" Residential /"~ l”00% .’.—”: )

Retail
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_As at 31st December 200? the. Group‘has a-land lbank of lappro:umately 44.9-million square
feet of attributable gross. floor:area comprising a baldnced portfolio of properties -of which
65% is residential;-25% commercial;:5% industrial; 3% car parks and 2% hotels. In terms
of breakdown of the land bank by status; 34.2 million square feet.consist of properties under
development, 9.8 million square.feet-of propetties -for.investment/own use and 0.9 million
square feet of properties held for sale. The Group will continue to selectively replenish its
. land bank, both,in Hong.Kong and in Mainland China, to optimise its- eammgs potentlal
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During the interi-rri.per.iocl »unde,r‘review; the Group -acquired ﬁve plots of-land for property
development. Details of the acquisitions are as follows:
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T L TPTL 186 (Site B) 7 Residential 3% .., 250,072
Tai Po v T .

New Territories

2. Aberdeen Land Lot No. Residential 35% e "326,022
451
..~ Hong Kong

3 LotNo 245 in Re,sidentiall 100% A )
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4. Chengdu Project Residential / 100%3 iiviisd 151514421
West of Cheng Kun Commercial
Railway,
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(3) Propérty Devélopmenit -

The Group expects to complete the followmg pI'O_]CCt with an attrlbutable gross ﬂoor‘area of
64,791 square feet in the second half of, the ﬁnanclal year endmg 30th bf une, 2008 :
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_Location. " T . " Usage Interest €ross Fioor Area
e (Square feet)
. One Madison - Resldentlall o ,‘IQO%:, TN 64,791
305 Castle Peak Roid, t " Retail ) T
Sham Shui Po, .
Kowloon, o '
HongKong ., i s SEDRNRY
) -
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Subsequent to the interim perlod ended 3lst December,. 2007 the Groyp obtamed the
occupation permit for One Madison on 28th February, 2008

(4) Rental Activities .. S L RSO RO S R
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The Group’s rental portfolio performed solidly for the interim period eénded. 3 1st December,
2007 due to rental increases from lease renewals, new.leases intlie existing rental portfolio
and high occupancy in all sectors of the portfolio. Thegross rentdl:revenue, including the
attributable share of its associates, increased by 13.97% to'HK$891.4 milliohi)compared with
HKS$782.1 million in the corresponding period last year. ARG

In December, 2007, the Group acquired 60% and 57.5% equity interests from the joint
venture partners in the ‘development.companizs of Olympian:City. F:and 2 respectively.
Subsequent to the interim period, the .Group acquired.the remaining. 0%’ interest in the
development company of Olympian City 1. Prior to the acquisitidns;-the-Group had 30%
and 42.5% interests in the respective development companies of Olympian.City 1 and 2, and
now the Group owns 100% equity interests in both developmefit.companies. The
acquisitions enable the Group to increase its rental portfolio by :approximately 391,000
square feet of retail space, providing further rental growth in the recurrentiincome of the
Group.

The "award-winning and environmentally-friendly shopping mall Citywalk, with
approximately 300,000 square feet of retail space, was opened in January 2008. The
development is a joint venture with Urban Renewal Authority and is located in the heart of
Tsuen Wan, within walking distance to both MTR Tsuen Wan Statlon and the Tsuen Wan
West Station on the West Rail.

Citywalk mtroduces elegant retail and alfresco dining which offers an attractive shopping
expérience’ The' pI'OJECt has recently been rated” Platlnum by "the Hong Kong Building
Environimental’ Assessment Method Soc1ety (HK-BEAM Somety) for its eleven distinctive
green features and designs including the Vertical Garden, Citywalk Piazza, the hybrid water
and air-cooled air-conditioning system and more. With a 40,000 square feet Citywalk
Piazza, a unique 8,000 square feet Vertical Garden, an optimal tenant mix, good floor
layouts, ample car park facilities and high accessibility via public transportation networks,
Citywalk will be a landmark and shopping attraction. A comprehensive promotional
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. ‘programme spemﬁcal]y desrgned to- attract both: shoppers and tenants is berng launched in

..... -
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Rental contributions from retail properties of the Group display strong potentlal for
contrpumg growth Solid, growthx in retail sales is mainly: driven; by domestic consumption,
, further;rises in household incomes,.an increasing number of households and births as well as
growmg visitor- arrivals. A-series ofj.asset- enhancement programmes are in; place with
specrﬁc focus on .design. upgrades and. facility improvements, based on customer needs,
r_narket'rles_ea.rch and the; optimisation of tenant mixes. The programme is expected to further
increase the yields and capitalvalues of the Groun;s,tetail properties.on:a continuing basis.
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r.c Theoffige sector continued to expenence strong, demand due to business expansion and the
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establlshtngf of .offices by companies,new;to - Hong:. Kong.. - In, addition, the Group has
;-undertaken. a, redevelopment -project .to-convert the Po_Hing Centre mdustrlal ‘building in

l_K'ow!oon‘ ,Bay into,a Grade-A . office building: thereby; enlarging ; its office portfolio by
) 1.app_rogtimatel}{_ 1,74,000, square feet, of attributable. gros,s,,ﬂoor.ar:ea:' yvThe Group will continue

to review its existing rental portfolio-and carry; out: redevelopment- or conversions when
commercially viable. '
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The growth lI'l trade actlvttles .ip .Hong, Kong: contmued to boost the, demand for industrial
-spacg,. Both. .the rental. rates, .and, capital  values. gf- the industrial . buildings-of: the Group
contmbuted rcpbust growth during; the penpd under review. .- The overall. occupancy rate of

the Group’s mdustnal burld}ngs was htgh N T R A I
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Wlth the addrtlonal gross ﬂqor areas of the OIymptan Glty l and 2 and Crtywalk shopping
malls the Group has approximately 9.8 million square feet of attributable gross floor area of
properties for investment/own use as at 3 1st December, 2007. Of this portfolio, commercial
_.-developments.(retail -and-office), account. for 60%,. industrialt developmentsi17%,. car parks

. 14%;. hotels , 6%, and .resrdentral :3%: - ..The, Group expects to:complete a.total of

. approxrmately 54 mrllton square feet .of attributable ' gross floor, area of investment

(5) Hotels

,

. properties in the next few. years which will further increase its recurrent. income base
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* The tourism: mdustry in. Hong- Kong recorded’ good growth in 2007 ‘with the total number of
-ivisitor arrivals in Hong'Keéng' for:2007 surpassmg 28 million; representmg dan increase of

over 10%-compared with that of 2006. Total expenditure assomated with the inbound
tourism was over HK$130 billion, approxlmateiy 10%above the"HK:$119 billion recorded
in 2006.: Ec¢onbmic ‘activity remamed strong; together 'with “the "'HKSAR Government’s
efforts to prométe- Hong- Kong “as: ‘a MICE (Meetmg, Incentive; Convention, EXhlblthﬂ)
destination, business-travels continued to ‘grow favourably in 2007. .In Jariuary 2008, Hong
Kong Tourism Board announced that Hong Kong won the Best MICE City Award by CEI
Asia Pacific Magazine as the conference support and quality of services of Hong Kong have
gained overseas recognition.

During the interim period under review, Conrad Hong Kong continued to achieve positive

growth in occupancy rate, room sales and average room rate compared with the previous
interim period. Following the completion of its guest room renovation programme, Conrad




Hong Kong renovated its Nicholini’s restadrant and 'Pacnﬁc Bar which wére' completed in
October 2007. A continuing assetehhanceniemnt -renovation’ progmmme is ih place‘aiming to
offer customers enjoyable and comfortable stays wrth the hotel. 3 g
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In recogmtion of thé quality of service- of Conrad Hong' Kong, it ha§ Téeived the “World’s
Best' Hotels? Award: by Instititionaldnvestor (2007)' “China’s Top-Hotels "2007"Award by
Travel & Leisure’ China folléwing the receipt 6f “Top:100 The Best'in'the World Readers’
Choice Awards’ by Coridé Nast, Travéller eattier. The'three restaurants operated’ by the hotel
naiely :Nicholifi’s; Brasserie on’the Elghth ‘arid Golden- Leaf*have recewed the ‘Hong

' Kong’s Best Restautants 2007’ -Award by Hong Kong- Tdtler (2007). e

The tourism- sector in Singapore set a'niew-high of 10.3 miillion visitor amvals in 2007,
'representmg an'incréase -of’5.4% over2006 andigenerating approxnmately S$}3 & billion in
- tourism recelpts‘i The incréase in visitor'arivals, COhtmumg growth in-economic actwmes
“and robust performance*of ‘the: MICE sector ‘ini* Singaporé -’ have beneﬁted “The ‘Flllerton
- Singapore: Average Toom rate; foom 'sales; 4nd' food and beverage business recorded good
‘growth’ during the interim period endéd 315t Deceimbef, 2007 b

T PI A E

To enhance high quality of products and services to meet the expectation of discerning
guests,ithe’ Group contiriues to roll ut renc)\?at]on programmes ‘to ubgrade the amenities and
facilities 'of 'The!Fullerton.” The conversron 6f. Finlancial-Centre": ‘meeting rooms ifito retail
" lobby,shops started in January 2608 and 1s expected to'be t:ompleted in the second quarter of
2008. The hotel’s successful Post Bar opened a'sister” duthét in’ Smgapore § new''Changi
Alrport Terminal 3 on 9th January, 2008. The Fullerton’s premler location will also enjoy
. superior v151b111ty durmg Smgapore §' maugural ‘Formula 'l race; écheduled"for 28th
September 2008 SRR L R O A R RN TR I N
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‘The Fu’llerton received.: severaI awards " from respected ‘otgdnizations “and " magazmes in
rrecognition -of its: standards of service turing’ the interim- period. - It was rated ohe of the
world’s top hotels'in the .12¢h-Annual Travel + Léisure World's Best Awdrds,” ‘Reader’s
Choice Awards’ by--Condé: Nast Traveller- (2007)," *World’s- Best- Hotels” Award’ by
Institutional Investor (2007) and ‘Best Business Hotels’ and ‘Best Conference Hotels’ in
Best in Travel Poll by SmartTraveldsia.com (2007).

Y SRR :
Capitalising on the heritage buildings and the prime location of the promenade along the
waterfront vantage in front of The Fullerton, the Group has embarked on a comprehensive
business, plan to,transform the, enti;e area into,a;major destination for dining, entertainment
and hospltallty The project will conserve-the distinctive architecture and heritage. of the area.
_ Combmmg The Fullerton One, Fu]lerton The Fullerton Waterboat, House 'as well.as the
Collyer Quay -project. (acquired .in,2006), will be integrated into a commercial complex
. comprising a new luxurious. boutique. hotel with approximately .100. guest rooms, Clifford
Pierand Customs House - the waterfront area will bs revamped and named as The Fullerton
H_entag@,,qffer;pg a unique and memorable lifestyle experience for.locals and.tourists alike.
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(6) Mainland Business

In July, 2007, the Group successfully acquifed fwo sizeable plots‘?ofj;lan'd in"China at good
prices for the development of residential and commercial properties. The projects will
provide a total of approximately 18.6 million square feet of atiributable gross floor area
‘upoit | completion over the: next” few: years. - “With “the n..w acqulsmons the - Group’s
<+t development land' bankin- Mamland'Ch.na is- now appr‘oxnma ely 28: mt]llon square feet of

1Y,

s attnbutablegrossﬂoorarea 2T ST T et v :
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i 7In the médnim’ to’ Iong term, China’s cdhtmumg' deve]opntent’and econoniic ‘growth offers

4

" . itreinendous Business-opportinities for entrepreneéurs and gbod employment prospects, which

are positive to the property market. The Group will, thus, ¢ontifiie to search for good sites
in cities with sound economic fundamentals. The Group’s commitment to building quality
properties and providing after-sales professional property management serv1ces has been a
key factor in customer satisfaction and we are committed t¢ "o tHe 5ame: - .

- Other than, the matters mentioned above;, there has been no,material change from the information
e pubhshed in the; report and accounts for jhe ﬂnancnal year-ended 30th Tune, 2007,

. . T ; R
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As at’3 I'st-Decernber, 2007 the Gfoup’s’ geanng'was 22.3%; Bxpréssed’ as a percentage of bank
‘rand other- borrowmgs netiof cash and 'bank' balances ovef shareholders’ equity. 'The decrease in
ge.mng cornpared w1th that as’at 30th June 2007 was mamly due to the recelpt of the sales

.....

[ St. Andrews PIace as'wéll as a share placement of 220 -million new'ordinary shares at HK$19.57

. per share- ofi’ 24th Séptémbér, 2007, Of the total borfowings, 24.7% vias repayable within one
year, 27.5% repayable between one and two years and 47.8% repayable ‘between two and five
years. The Group’s borrowings are subject to floating interest rates. The Group, including the
attributable share of its associates, had cash resources of approximately HK$13,606 million,
comprising cash on hand of approximately HK$3,978 million together with-committed undrawn
facilities of approximately HK$9,628 million. All the cash on hand is in the form of deposits in
banks of high credit ratings. Total assets and shareholders’ funds of the Group were HK$83.0
billion and. HK$56 4 billion: respectwely IR o L
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As to the htlgat]on between Smo Land Company Lmuted (“Smo Land”) and Hang Lung Group
Limited (“Hang Lung”) in respect of the acquisition of a company which owns a property in Yau
Kom Tau in Tsuen Wan for development into a hotel, the Court of Final Appeal on Sth February,
2007 allowed the appeal by Sino Land.. Pursuant to:the: judgment, Hang. Lung repaid to Sino
Land. the -deposit of HK$321 million .on 6th,February,: 2007 and it.also-paid the interest of
HKS$178 million on 16th January, 2008, leaving Sino Land’s claims for legal costs and damages
to be agreed between the parties or failing which, to-be assessed by the courts.

There was no material- change.in foreign currency. borrowings and the_ capital structure of the
Group for the interim period ended 31st December, 2007. Foreign exchange exposure has been
prudently kept at a minimal level.



CORPORATE GOVERNANCE, . . . , 4.
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The Group places great s1gn1f cance'on corporate integrity, business ethics and good govemance
With the objective.of achieving best practice of corporate governance, the Group- has established
an Audit Committee, Compliance Committee and Remuneration . Commijftee.-; “The; Group is
committed to maintaining good corporate transparency as well as good communications with
investors. and shargholders .through. various,; ghannels, such gs, non-deal -roadshows, ~investor
conferences, results briefings, -site, visits-and ,corporate webs1te to «disseminate information about
the Groupslatest developments GO e T I P TR

NSO FTR ST VR S LTI | e T AT a0t v

CUSTOMER-SERVIGE i+ - tosri s s

The Group re-affirms its ‘comimitrient to building quality projeets. In'Keeping with'its missien to
enhance custonief. satisfaétion, the-Group  will wherever possiblé ensure-that attractivé design
concepts and features, which are also environmentally friendly, are integral elements of its
developments. Management continues to conduct regular reviews of its properties and where
necessary makes improvements to maintain its reputation for the highest standards of"quality ind
service.

Delivenng high-quality .customer :service. has, long. -been, one of..the Group’s 'key rbusipess
objectives. During. the.interim, period ended. 31st, December, ,2007, the Group’s- praperty
management division received a number -of awards from the. HKSAR . Goyernment and;.other
respected organisations; in recogpition of- its quality :of service,. management capabtllty,
contributions to the community -and charltable servlces,,and the. promonon of environmental
protection. The Group will continue ta make improvements- in. its-quality of ‘service, so as:to
ensure customer satisfaction.and brand enhancement - SR BRI
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CORPORATE CITIZENSHIP. . ¢ - o .20 e o el
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To further the Group's commitment to good corporate -citizenship, | our Community Care
Committee (the "Committce) works closely with different charitable and voluntary
orgamzanons to organise various commumty servrces for the needy T

)
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On the enwronmental protectlon side; the Group has collaborated on prOJects with a number of
international organisations: from promoting environmental prOtectlon 'to-co-organise activities to
inspire pubhc mterest in protectlng natural TESOUTCES: and encourage thei eoncept of green living.

_,"" f i, ,I.; I 'r P . 4

It is also the Group's belief that suppomng local ats and cultural activities is important to foster
creativity, reinforce public awareness and encourage Hong Kong people's artistic appreciation.
The Committee will continue to roll out.activities:for staff partlclpatlon as- well as to serve the
community in the years to come. S : B '
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During the interim period, financial markets have been challenging mainly as a result of
. declining credlt quality in mortgages and sub- prlme mortgages in the United States, However,

g the speedy mtroductmn of stlmulus measures to address the slowdown and to revive the

*economy is expected to have a posmve effect later thlS year | Whr]e the Asran equrty markets
have been affected, the healthy economiic growth and the emergence of posmve wealth in Asia
are expected to mitigate any slowdown in the United States.

Honp Kong recorded’ roblist growth in 2007 with domestic demand, high value-added sectors
and vibrant'tfade flows between Hong Kong and Mainland China being the key drivers of the
economic expansion. The fundamentals of Hong Kong economy remains sound desp1te the
recent softening of the major economies. Unemployment contifiued €6 hit record low since 2003
and both primary and secondary residential property transactions performed well with record
high levels in 2007.

The recently announced HKSAR Government’s 2008-09 Budget proposing the reduction in
standard rate of salaries tax and profit tax rates, the increase in major allowances, the waiver of
rates for fiscal year of 2008-09 and the investment in the infrastructure developments including
the new railway links of West Island Line, South Island Line and confirmation of the Shatin to
Central Link as well as the upgrading programme for the Hong Kong International Airport will
be positive to the Hong Kong economy and property market. Together with the negative real
interest rates, low mortgage rates and declining interest rate environment, demand for residential
properties is expected to remain resilient. Barring unforeseen circumstances, the Hong Kong
property market is expected to continue to grow further due to good economic fundamentals. As
the majority of the Group’s assets are in Hong Kong, the Group is well positioned to benefit
from the economic and property market environments,

China continued to register stable economic growth in 2007. Domestic consumption, wealth
creation and the demand for good quality private housing within China remained strong. The
2008 Olympic Games to be held in Beijing will be a positive boost to market sentiments.
Prospects of the China economy remain promising in the medium to long term.

The Group continues to be well prepared to take advantage of the exciting opportunities ahead. It
will continue its policy of selectively and continuously replenishing its land bank both in Hong
Kong and China to optimise earnings and improve the quality of its properties and services to
enhance the lifestyle of its customers. The Group’s land bank will enable it to strengthen
earnings and profitability, and continue to deliver value to its shareholders. The Directors are
indeed confident in the medium to long term prospects of the Group.
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STAFF AND MANAGEMENT

I would like to welcome Mr. Chan Wing Kwong, Ringo who joined the Board as Executive
Dll‘CCtOl‘ W1th ef"fect from lst January, 2008. 0L I

Tty LM R TR I ot LRI NS A

-l . i
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On behalf of the Boa.rd i take thlS opportumty to express my smcere apprecnatlon to all staff for
their comm]tmenf dédication and” contmumg support I would also llke to e:gp,ress my, gratltude

to my- fellow Dlrectors for thelr guldance and wnse counsel
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Sino Land Company lelted

‘ S j; ‘; sieds. .r:nwmmdifgmmmmmﬁabﬂr}
A Coa T o (Stock Code : 83)
Lo iyl INTERIM RESULTS -
The unaudlted result§ of? the Group for the six months ended 3 lSt Dboe'nber 2007 are as follows:
S TT SN LT ELT0 SIS L )
Consolidated Income St’atem@nt R N A
ST AT VRS W, - “:8ix months-ended: 't -
vl s Ll EAIR S NN 31st December, .- 31st-December,
v L RS RRTY “ el 20070 ¢ . .- 2006
ehegit T oAb et Notes ouoHK$w'ow - L HKS
’ {:" [ Lo tenTTELTr L (Unaudited) (Unaudited )
Turnover s 2 4,569,808,808 ‘1 14‘7 963,393
Cost of sales Pooon e (1,832, 700 041y (34 178,427)
Dlrect expenses ‘t“* l"f o (661,354 412) (388 533,145)
poat " ‘ - . 2,075,754,355 725,251,821
Othét inéome T " 214,008503, 48 445,236
"Increase m falr value of | mvestment e
propertles PRt 2,433,816905 710,801,516
Ticrease it fair value'of tradmg securities o 383 815, 7327 132 734,760
Administrative eXpenses. . C '(386 404 432) ' (260 377 ,560)
Fmanee Income ;' " ) o 235,257 916 ‘ .' 184,497,837
Fmance costs moner e ,“‘ (212,212,196) (294,084,901)
Net ﬁnance income (costs) [ e 23,045,720, . (109,587,064)
Shate of results of assocnates Y3 S 991,666,027 503,795,406
Profit before taxation AEERERUREIEY 4 5,664,702,810 1,751,064,115
Income tax expense, PP 5 (843,700,408) (193 171,892)
Proﬁt for the penod o j_, . 4,821,002,402°  1,557,892,223
et C .
Aftributablé to: S e
- Equity holders of the (Eompany T T 4,729,641,594 '1,519,137,234
Mmonty 1nterests L .. 91,360,808 . 38,754,989
ST 4,821,002,402 . 1,557,892,223
Interim'dividend at HKIO cents e
(2006 — HK8.5 cents) per Qhare"" : 485,741,070 391,672,138
Earpings pershare ' :r e 6 e
- Basic - - e e R s 100.26 cents 34.68 cents
Diluted N/A 33.64 cents
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Consolidated Balance Sheet o
At 31st December, 2007 . . | S T
. 3lstDecember,2007  30th June, 2007
Notes =~ HKS HK$
(Unaudited ) (Audited )
Non-current assets

Bank loans - L

W '..‘.';. -

Investment properties - ; 31,335,044,946  23,806,439,783
Hotel property 895,888,180 850,461,498
-Property, plant and equipment : ;a5 v oo .o 864091,591 . 1 -.72,144,056
Prepaid lease payments — non-current 438,874,016 416,779,569
Interests in associates 5,608,722,988: ::1 5,599.607.91%5
Available-for-sale investments 3,494,346,957 3,414,324,906
Advances to associates -} 120" 10,810,194,185 9,261,568,181
/Advances to investee companies 10,717,842 12,366,708
Long-term loans:r¢ceivable 59,907,196 75,118,429
- Cay e ca 52,739,787,901  43,508,811,045
Current. agsets e

Propemes under development 21,416,881,558 17, 757 88& 770
Stocks of unsold [I)ropemes 866,971,421 11,992 ,746,8 887
Hotel inventories: 24,189,680 23,755,854
Prepald lease payment§ cmrent 5,065,741 .4,709,373
‘Trading securities ~ 1,255,892,876 ;.. .. 872 076 738
Amounts due from assoclates 891 676 422 894g,873 993
Accounts and other rccelvablcs 7 .. 2,250,244,749 . 4 004 902 347

Current portion oflong-term loans oo " i
'receivable 7T T 3,950,904 “5 '122 685
Taxation. recoverable, e i 237,808,222 236 398 141
Rcstrlcted bank dcposnts o 295,768,857 , 284 039 563
Tiime deposns baik balances and cash 3,022,841,730° " 5133,325 533
e 30,271,292, 160 29 208,439,886

Current hablhtles ',':"", b ; o

Accounts and other payables— SRR 8 3,797,410,864 'Z} 035 004 658
Amounts due-to aSsdciates' - - 1,272,560,686 761 968 910
Taxation payable 711,616,043 1,152,048,842
Current portion of, long term bank loans 324,790,071, 3 119 078 313

msecyred T 2,749,651,542 “3713.002,542

- Zunsecured LI o en o 844,710,307 744,794,539

_ Fmancnal guarantcc contracts — current 6527 518‘ 3,352,581
JETEONUORR I . TR 9,707,267,031 * "~ §,728,250,385

Net current assets 20,564,025,129  20,480,189,501
Total assets less current liabilities 73,303,813,030 ° 63,989,000,546

RN ?’.-!.'J-'.':.,",
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Consolidated Balance Sheet — continued
At 31st December, 2007 3

SN IR TN TCTRHEE SENVE S PP U LTS ,-'31_st-December, 2007 :.:E3Dth June; 2007
LTI SN ST LA AT TULE Sk I S S L Y SV R X S "HKS$ -' ~.. » “HK$
R T P S A Y (Unaudlted) . (Audited )
Capltalandreserves,, Do ey ey o
Share capital oY s 4,858,536, 699 © 4,610,386,667
Share premium and reserves 51,229, 672 235 42.,970,489,278
,Equity. attnbutable tQ equ1ty holders of . Conpe tat
o1 the Company.. ATOG e g 2w i o e, 56, 088 208,934 . 47,580,875,945
Minority mterests 314,847,020 " .. '184,850,571
Total equity 56,403,055,954  47,765,726,516

T B LU R Y DU RIPUR R Tpooam e e S TR ATV PRI .
Non curfenit-liabilities * . 1 . dLaad 0 smeeeye 0 i ne
Long-term bank borrow.ings T T PN DY S ST UL I B e
- due after one year 11 940 176 650 1 l ,765,284 860
Financial guarantee contracts ..~ o % oL} ;

—NON-CUrTent = .uu ..l “rfes™p e il 13 705 54'7r © 6, 013 657
Deferred taxation; . * v eegoor- v o 2,704,159.350 2,241,875,746
Advances.from assdciates. .z ot pita LD oo i 2,022,205,516 - +'1,985,645,708
Advances from minority shareholders 220,510,013 224 454,059

RS x'.'_:i., Teo e et M UdrIocnd el -0 16,900,757,076 - 116,223,274,030

ot TG e e A 1 073i303,813,030 1 63,989,000,546
oo Ll e e T e T

§
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Notes: T AP S APEC 1F ESR LS BRI S

1. Basis of preparation Trenoo fra e 0 T

The unaudited”ititerim-*financial +statements have been prepared in accordance with the
applicable disclosure requirements of Appendix 16 to the Rules Governing the Listing of
Securities on !Thd :Stock Exchange of Hong Kong Limited and with Hong Kong
Accounting Standard ("HKAS") 34 Interim Financial Reporting issued’ by the'Hong Kong
Instltute of Certlﬁed Publlc Accountants ("HKICPA"). o
- v r P e T A

)
1

The accountmg pohc1es used in the unaudited interim firiancial stitements ai& cotisistént
with those followed:in. the pfeparation of the Group's annual financial statéments’ for! the
yyear ended 30th Jure, ’2007. b it e

. ] {._.. - [ I S
In the current interim penod “the Group has applied, for the first time, the followmg new
standard, amendment and interpretations ("new HKFRSs") issued by: the: HKICP*A w‘hlch
are effectlve for the Group s financial year beginning 1st July, 2007r Cdneon et

-~ .
P r? PR T .

HKAS 1 (Amendment) Capital disclosures . .o v, o, Boi o
HKFRS 7 CLLEOT, Financial instruments: Disclosures *:..v ». 1y 1=
HK(IFRIC) - Intr 107 ... Interim financial reporting and impairment . .:::: ‘\'J
HK(IFRJC) Int‘l Les HKFRS 2: Group and treasury: share tranéaenms

'
% f . .o iy - ey
3‘ ',:'u.'. A A :' [ B T PRRIPR

The adoptlon of the new; HKF RSs had no materlal effect on the results or ﬁnanCIal posmon

: adjustment has beéi recogmsed

15




2. Segment information

. €2t

v r s etii 4

.. Business segments , .. .. :

~ Six months er}aic',d 31st December, 2007

* Inter-segment sglle_s weg'elchargcd a1 costs plus margin )basis.gs agreed between both parties.

[P
Lo, b [ i

3. Share of results of-associates’

Building
Investrnents management,
T R e R VSN
Property securities ” Financing Hotel and others Elimiration Consolidated
HKS HKS HKS HKS ‘HKS ~ ' . HKSI HKS
Tumover
Property rental 638,013,802 - - - - - 638,013,802
yi' o 1;, - Property sales LA, 359,005,818 - = it er mpyn P eyt e s =r 3,355,005818
! ' “Hotel operations T - - - '23[,4‘" 459" . S L. 231,491,459
i ‘,L'M‘in'agcmcm services §. 1. ‘j . 36‘,§0|,263 - . et 247 712,314 e, T T . L 284,373,877
i : Shsz investment anddealmg, " - 51,436,396 - . - ST T -, 51,436,396
+.'%, « ‘Fikancing e - S4BTTSE - TPl T S T L g 487 186
AR tha 4033 620,883 51,436.39_6‘ . §,487,75§_ o ;23[,59!.4‘5? ., 247772314 o - 4,569,808 308
Inter-Segment sales‘ nl - z -+ 12,529,550 (lz,szo,sso}
s Ségrheft revenue :';. ‘,4,333,620,833 51436396 . Sd487,756 - 231491459 ./ 260300864 . . (12,529,550) 4,569,8(:8,808
Other income 21,475,890 9,449 878,159 1,560,160 . 190,084,845 - 214,008,503
Total 4,055,096,773 51,445,845 - ‘6.365,5_12'.' ©233,051.619 - 450,286,709 '° (12,529,550) 4,783,817,311
N SEGMENTRESULT, Porf 4272670406 435261577 6365915 120,977,177 _ 263120420 <t - 5,107,395495
Cma v Unnatocated corporate expenses  Ct v T Ut (386,404,432 }
Net finance income 23,045,720
Share of results of associates 920,666,027
Profit before taxation 5,664,702,810
Income tax expense CesteL Ty, (B43,70GA08)
Profit for the period . ’ 4.821,002,402
.A.‘J o ) “-‘-:‘A' N |"3J -
six thonths ended-3 st Degéber, 2006
‘I l + l
: S Building
N o Investments management,
in services | ) .-
Propenty securities Financing Hotel *'and others * Elimination Consolidated
HKS HKS HKS HKS HKS HKS HKS
Tumover B .
Property rental 559,802,381, . 1's - : : e K -5, 559,892,381
., Propeny sales 92,369 750 - : -~ - 92,869,750
t 0, MHotel operations . -+ - - 197,501,494 ° T - 7 - b 197,501,494
: - |Managcmcnt services - ¢ P 34492 860 - - - 22_6.289‘,59§,‘ ) .« 260,782,458
N * Shareinvestment and‘dmlmg oL e 28,575,854 - - : . - 28,575,854
v ':. .' ,Ifl'ngnc:ng Ty - - 8341456 - - 8341456
.. .. 687254991 28,575,854 8,341,456 197,501,494 226,289, 598 o= L147,963,393
“lfiter-segnient sales* L. vy - - - - 11862678 - ' (11.801,678) -
, Segment 'n?vém]c ) f p$7 254,991 28,575,854 8,341,456 197,501,494 238,092,276 (11,802,678) 1,147,963,393
.o, Onherincome [},532,722 18,500,267 1,695,059 61,596 14,650,542 - 48,445,236
Totat 700,792,763 47,076,121 10,036,515 197,563,090 252,742 818 (11,802,678) 1,196.,408,629
SEGMENT RESULT 1,245026.063 179810881  10,036515 97,893,365 84,466,509 - 1617233333
Unallocated corporate expenses (260,377,560 )
Netﬂnancecosts e wge ol . . e P - (109,587,064 )
=3+ Share of fesults’ ofassocmtes R v ! e e T - . 503,795,406
» Brofiybefore wxation ~ ¢ . L ¢ LT, 17, ot P Py 1751064113
Income tax expense . | ey : (193,171,892)
Profit fortheperiod t .- © . T n et v ' Lo 1.557,892,223

Share of results of associates included share of an increase tn fair value of investment
properties of the associates of HK$516,117,851 (six months ended 31st December, 2006:
HK$149,858,769) recognised in the income statements of the associates.
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4.

3.

Income tax expense

Profit before taxation
Six months ended

31st Decembér,” " 31§t December,

e, 2007 2006
B "HK$ " M7 HKS
Profit before taxatlon has been amved at aﬁer
charging (credltmg) -
'Release of prepald lease payments - S 2 462,004 2 289,276
.Cost of properties sold recognised - - »-1;830,171,604. - ! 33 730 321
‘Cost of hotel inventories recognised - ST ) 22 950,320 ., 21,347,986
*Deprecnatlon of ownet—operateﬁ hotel’ pi'operty e 14,844 819 .. 4,610,086
.Depreciation of pmperty, p]ant and eqmpmenb S {1 X 362 147 10 272 831
'f;';Loss (proﬁt) on, d:sposal of property, plant and LT -::‘:.
-equipment, -0 LUV U el Ei.-;;-f.‘,' ciiis .. 30,125 L (1 1,623)

L AR
RS

Six months e'n)('iec'l'
o o 31st December, . 31stDecember,

2007 2006
. HKS$ HKS$
The charge comprises: . . o

Taxatlon attributable to the Company and its sub51d1ar1es A
Hong Kong Profits Tax . . . 372 860,791 ....'55:300,351
+ Other jurisdictions ’ T - 20,913,751, [ '24/515,537
_ _ e e e 3513,.774,542 279,715,888
" Deferred taxation, o S 449,925,866 - . 113,456,004

T LTI TTTR43,700,408 193,171,892

N A ’

oyt

ce hmmeads  ma s B R R s smmEa s aw A m [y

S I

‘H(l)ng Kong Profits Tax is recogmised based on management’s best estimate of the weighted
average annual income tax rate expected for the full financial year. The estlmated ayerage
annual tax rate used is 17.5% (six months ended 31st December, 2006: 17.5 %)..

Taxes on profits assessable in the People’s Republi¢ of China and elSewhere are recognised

based on management’s best estimate of the weighted average annual income tax rate
prevailing in the countries and the regions in which the Groyp.operates.- -
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6. Earnings per share T KT

-, The calculation’of’the basic and diluted earnings per share attributz ble to-the equ1ty holders

of the Company is based on the following data: . TR
Lot s i sty e T sTe 0 Six monthis ended
31st December, 31stDecember,
C o el Cend 2007 2006
e cail HKS$ HK$

_Earnings for the puxpose of basic earnings per share 4,729,641,594 1,519,137,234
Effect of dilutive potentlal oldmary shares: : -

" Reduction of f'mance costs, net of tax - 17,458,654
Earmngs for the purpose of diluted earnings per share 4,729,641,594 ° 1:536,595,888

‘.f:’:.;a}"._ i ".'.-"..’-H"

e Tt T e D e e Number of Number of
shares shares
Weighted average number of ordinary shares for the
- . Durpose of basrc earnmgs pershare. . . 4,717,604,029 . 4,379,840,211
- Effect of dnlutwe potentlal ordmary shares _ “ o T
Convertible bonds ,‘ N o e 188,502,151
Welghted average number,of ordmary shares for thc 1 .\:- L
e purpose of dlluted earmngs per share 5 15 T ,717,604,029  4,568,342,362
“\"" . ‘\-..' I..r B :r."‘"“..', .' AN R l""- A I ‘—"-—;'.' .“;'-"’.'- "" o

4 7., Accounts and other receivables ;. ., ... . .o ..~
]ncluded m accounts and other recelvab]es are trade recelvables of HK$l 465 968 ,599 (30th
June, 2007 HK$3 470 742 51 6) mamly comprising rental recelvables whlch are billed in
advance and settlements are expected upon receipt of bllimgs, and property sales proceeds
receivables.

‘ U
The following is an aged analysis of trade recewables at the repomng date

M . ey - . ' i ) . .' . .
(R A Wrr T L T L ..';! [ e S

R TR 'Hst December,,,., .. . 30th June,

2007 2007

AR HK$ HK$

0-30days 5 1,401,397,938 3,362,513,877
31-60 days C . 24,867,769..... ... 30,644,229
61-90 days .-y e 11,673,473 . 8,511,773
Over90days™ ~ " "~ """ " 28,029419 69,072,637
. 1,465,968,599. ... 3,470,742,516

" Trade reéceivables over ‘90 days amounting to HK$28,059,419 (30th June, 2007:
HK369,072,637) are sufficiently covered by rental deposits received from the respective
tenants and no allowance is required for these receivables under the Group’s allowance
policy.



8. Accounts and other payables AR NS TR

Included ir accounts anc other.payztles are trade payables ofJHK$278 057,628 (301!1 June,
2007: HK$389,281,818). ot o R PP

The followmg is an eged analysns of trade payables at the reporting date:

.

St 31st December, 30th June,
o 2007 2007
HK$ HKS$

T P S ST R LT ] : A ST
0-30 days L 214 669 12; s 344,065,103
31-60 days | R 29 568 597, ... 20 914,377
61-90days LT T Lo Lo, 20 934,592 S, 9 027,243
Over 90 days™ ==~ == == o 13 785,317 15, 275 095
. 278,957,628 389,281,818

TR
9. Pledge of assets T

(a) At 3lst December 2007, the aggregate fac1lmes ‘of bank Toans and’ other loans

. amounting to  approximately “HK$20,830,511:000" (30311 June 2007

- HK$20,766,056,000) were secured by certain of the Group s propertles, bank deposits

. _and bank balances amountmg o approxlmately HK$36 089 000,000 (30th J"une 2007:

. | HK$39,948,000, 000) At that date, the facilifies” were utlhéed to ' thé ‘extent of
approximately HK$14,036,441,000 (30th June, 2007: HK$14,222,726,000).

(b) At 31st December, 2007, investments in and advintds ‘fo’ eeltain’ assficihtas’ "éir'hcun{ing
to approx1mately HK$4,835,000,000 (30th June, 2007: HK$3,899,000,000), in addition
to ‘certain-assets pledged by the' hssociates, were pledged lo br 'ésmgned’to secure loan
fablllties made available by banks 6r fmancnal 1nst1tut10ns to such aSsociates.

1 . i .h‘iq v - ' oL T N IR -‘al’n?. Fla i

10. Commitments and contingent liabilities

AT rov. e R T L T S 0 L LA

-

(a) At the balance sheet date, the Group had the following commitments and contingent
liabilities not providéd for'in the consolidated financial statements:

31st December, 30th June,
S 2007 2007
| ST HKS ° HKS
) Commltments m‘respect of land premium CTe
payable T 1,776,457,406 °~ - -
e (ii)LContingént’ Ji:"a’biliti'e?&"arising from tax

affairs of subsidiaries 589,598,000 589,598,000
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10. Commitments and contingent liabilities - continued --.¢» ¢ b 00 o0

N RTINS L B S TR U PR .. 31st December,, .. . . 30th June,

SRR Y L B B R A ST ‘l L 2007, ., 2007

N e b iy e b e <0 -, HK$. 7 .. HKS$
(a) (m) Guarantees in respect of bankmg facﬂme,s of, P o
L ASSOCIAIES s g i L et el e K

- Utilised 6,341,200,000 '5,581,150,000

wetvon, . o« Unutilised., * to fo0 et 25503,950,000 . 1,999,300,000

Total guarantees 8,845,150,000". - -7,580,450,000

QOut of the guarantee amount, HK$20,233,065 (30th June, 2007: HK$9,366,238) was
recognised in the consolidated financial statements as, financial guarantee contacts.

(b) At the balance sheet datg, < share of commitments and contingent liablities of associates

b
.}155 :.‘.‘ . are as foI]OWS . ' I o
o o e e 3lstDecember, _3_0thJune,
[y I ' oL ata d e e T AT P S A 2007 - 2007
. ‘ ‘ : _ HKS$ HKS$
N e 1 S A S T PP U T S r Y L PR PO PO NG TP P
_ 0¥ Share of commitiments ifi respect of land b A RTINS SR
SG5 s Ue o pfemiumepayables AL Looow it 01,490,427,500- 0 - -
)"”' -E‘n‘ilrs ";.l' PR P ls‘.'\‘;"”.'i LR .' FLIS T
(i) Share of contingent liabilities arising
from tax affairs of associates 131,021,000 131,021,000
R TIES 19200 A3 VA I PR S B ST TR 4 S o SO ORI T T

(c) In relation to the legal proceedlngs between the COmpany and its subsidiary, Mariner
sa0.2 Y Titernational Hotels Limited' (collectively referréd to as “Mariner”) and ‘Hang Lung
41" Group ‘Limited and :its- subsidiary, Atlas Limited-'(collectively referred to. as-“Hang
' -;_.;3 .-"Lun'g’f):i'n fespect of anm:Agreement’ for: the acquisition:of .a.company which-owns a
property in Yau Kom Tau, Tsuen Wan, New Territories-for. development into-a hotel,

the Court of Final Appeal on Sth February 2007 handed down a judgment to allow the

appeal by Mariner against Hang Lung so as to <(t) set aside the judgments of the High

*-:Court and the ‘Court ¢f Appeal; (i) declare that:Hang Lung repudiated the Agreement;

" (iti) " order’ repayment ‘by Hang Lung to Mariner’ ofits depdsit with interést to be
assessed by the High Court if not agreed; (1v) award Mariner damages to be assessed by

~the High Court; and (v) direct-that costs tn theiproceedings (at all levels) ‘to be dealt

., - -with on written submissions by the parties. o

On 6th February, 2007, Harg Lung repaid ‘the- deposn sum of HK$32] 000, 000 to
Mariner. On 15th January, 2008, the High Court handed down a decision on-the interest
rate to be used to calculate the interest cost in relatlon to the deposit paid by Mariner.
On’ 16th January, 2008, following the decision-of the: -High Court, Hang Lung paid a
sum of approximately HK$178,000,000 representing the interest cost to Manner
leavmg the damages and costs to be agreed or decrded by the courts TR
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11. Events after the balance sheef date <.~ - <I13 51 oy 3Gedsl e 0 v L dins

On 18th Januaty;*2008, 'Sifio Hope Investments Limited, a wholly-owned subsidiary of the
Company, Capi’taLand China Holdings Pte Ltd and CRL (HK) Pte Ltd entered into an
agreement oursuant to which Sino Hope Investments Limited acquired the remaining 10%
of the issued share capital of Harvést Sun’ (B:V.I;) 'Limited held by CapitdLand China
Holdings Pte Ltd and_CR_L (HK) Pte Ltd for a consideration of HKSM :635,642.

l.ql

.Subsequent -to’*the- 4cquisition, Harvest Sun (B.V.L) lemed became a wholly-owned
_subsidiary of the[Companx S

LA . - . r Lo . e - L. .
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CLOSURE OF REGISTER OF MEMBERS -~ % =i/ Mot e an o

The register of members' will ‘be’ closed' from Monday; 14th ‘April, 2008 io Wednesday, 16th
April, 2008, both dates mcluswe, during which period no transfer of shares wrll “be effected. The
record date for the mtenm dividénd is at the close of business on Wednesday, 16th April, 2008.
o
In order to quailit:)r'for the interim dividend, shareholders should ensure that all transfers
accompanied by the relevant share certificates are.lodged with.the: Company;s;Registrars, Tricor
Standard Limited, - 26th;.Floor, Tesbury Centre, 28 Queen’s Road. East,» Hong Kong, for
registration not later than 4:30 p.m. on Friday, 11th April, 2008. '
TP S L NN N U I ST B
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PURCHASE SALE ORERED.EMPTION OF THE COMPANY’S LISTED SECURITIES

' IR ER T L R LA
Durmg the mtemn perlod the Company repurchased 16 872 ,000: ordmar)a shares .an The Stock
Exchange of ‘Hong -Kong -Limited -at,an aggregate consideration, of HK$316,329,052. The

repurchases were effected:by. the Directors for the. enhancement:of- shareholders rvalue. Details

of the- repurchases are as. follows A1 LR S B P O (N AP

e ownr T 'x:'; R LETAE R gL D e e

< .o vy wa Tetalnumber: e O T P TILAY PRI R
Month of the | ., : ., ., of the ordmary nghest price + :Lowest price; ;. - ,Aggregate
repurchases | | shares repurchased . pard per.share _pard per share, : . consideration
o e g e e _HK$ 3 - HK$. ... HKS
July 2007 b ~3’,‘196,00i) WO ILITO6 0 T 16102 ot 53,499,452
August 2007 2,140,000 - 169807 T I p4i02° Y 234,887,195
September 2007. » -, -, .  .9.878,000: ;- - . 198277 "ol - 19.50 0 .195,242,600
October.2007.. "+ .'. . ".1,658,000- = "_ 1.+ 20357 1+ ¢, <«19.060 = 32,699,805
B N % 7 ) N NS YT 7. X 147,

T LY, e e—— ST el ——
All of the shares repurchased were cancelled on dehvery of the share certrﬁcates during the
interim period. 1,244,000 ordinary shares repurchased in the last financial year ended 30th June,
2007 were cancelled during the interim period. The nominal value of HK$18,116,000 of all the
shares cancelled during the interim period was credited to capital redemption reserve and the
relevant aggregate consideration of HK$336,725,644 was paid out from the Company’s retained

profits.
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Apart from the above, neither the Company nor any of its subsidraries had pirchased, sold or
redeemed any of the hsted securities of the Company during the mtenm perlod

v (”l ' S _.,.. . ot Lt : , : R _’_J.‘,.r;‘ o . ) | e
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- .-COMPLIANCE WITH CODE ON CORPORATE GOVE‘RNANCE PRACTICES

During the six months ended 31st December, 2007, the Company has complled with all code
‘_prqwsmns of the Code on Corporate Governance Practices as set out in Appendix 14 to the
Rules Govemmg the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Llstmg Rules”}, éxcept that there was no separation of the roles of the chairman and the chief
executive officer, both of the roles are currently undertaken by the Chairman of the Board.

The Board is of the view that the current management structure has been efféctivé in facilitating

_the Company s operation and business development and that necessary checks and balances
lconsnstent w1th sound. corporate govemance practlces are, lIl plag:e The 1mplementat|on of
?'strategles and policies, of the Board and the op5erat10n of each busmess unit s overseen and
..momtored by designated . respon51ble Executlve Director. The Board found ‘that the current
“arrangement had worked effectively.in-enabling it to discharge, its responsibilities satisfactorily.
In addition, the three Independent Non-executive Directors have contributed valuable
independent views and proposals for the Board’s deliberation and decisions. The Board will
review the management structure regularly to ensure it continues to meet these objectives and is
in line with the industry practices. '

REVIEW OF INTERIM RESULTS

The unaudited interim results of the Group for the six months ended 31st December, 2007 have
been reviewed by the audit committee and the auditor of the Company, Deloitte Touche
Tohmatsu.

-
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2007-2008 INII‘ERIM_R-EPORT- SERTNERCEY R L TP E A P TR
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The 2007-2008 interim report contammg all the mformatlon requlred by the Listing Ru]es w1ll

be published on the website of The Stock Exchange of Hong Kong Limited and the Company’s

website .(www:sino.comn) while ‘pririted "copies -Wwill 'be -sent’to'.sharehdlders. ot or»about '3 1st

March, 2008.

) 3 R AT B O )
‘I" S o . _'l'l: ‘:_ } ' o L ByOrderoftheBoard
ST Dt L g (e Kwgig
L - '._u -__,'i'-‘_',_',;__.;‘.r;},,)i”‘,_l_. ’{:Irr e ,‘;;_ Secretary
HongKong, 18thMarch, 2008 . . . = . . EEr
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As at the date of thls announcement ‘the Exec‘unve Dtrectors of the Company are Mr Robert Ng
Cheé Siong, ‘Mr. Raymona' Tong 'Kwok' T uhg, Mr Yu Wai Wa: Mr Thomas Tang ng Yung
Mr. Daryl Ng Win Kong Yand My ngo “Chan’ 'ng Kwong, the' 'Non- ‘executive Director is
The Honourabie Ronald Joseph ‘Arculli and' the Independent Non execanve Dzrecmrs are
Dr. Allan Ze'nan Mr: AdnanDov:dL: Man-km and'DF: Fir Yumng’ e I
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